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CIP Option One: $3.00 Debt Levy Annual Estimated Property Owner Impact Debt Capacity
Fiscal Taxable  Existing Debt Svc Phase 1 (2018‐2020): Phase  2 (2021‐2028): Annual Total Per $100,000 $169,400 home $275,000 home Legal Existing Debt Proposed Debt
Year Valuation Debt Svc Levy Levy Margin Add'l Debt Levy Margin Add'l Debt Debt Svc Levy Txbl Value (TV) $94,230 (TV) $152,971 (TV) Capacity Par Use Par Use

$100,000 $94,230 $152,971 $100,000 $94,230 $152,971 $94,230 $152,971
1 2017 248,666,403 $368,771 $1.48299 $368,771 $1.48299 $148 $140 $227 19,831,834 $8,802,905 44% $9,932,905 50%
2 2018 248,666,403 379,083 1.52446 $1.47554 366,916 745,999 3.00000 300 283 459 19,831,834 7,580,000 38% 8,365,000 42%
3 2019 248,666,403 383,946 1.54402 1.45598 362,053 745,999 3.00000 300 283 459 19,831,834 6,595,000 33% 7,035,000 35%
4 2020 248,666,403 295,158 1.18696 1.81304 450,841 745,999 3.00000 300 283 459 19,831,834 5,660,000 29% 9,265,000 47%
5 2021 248,666,403 221,420 0.89043 2.10957 524,579 745,999 3.00000 300 283 459 19,831,834 4,765,000 24% 7,960,000 40%
6 2022 248,666,403 223,375 0.89829 2.10171 522,624 745,999 3.00000 300 283 459 19,831,834 4,265,000 22% 7,040,000 35%
7 2023 248,666,403 224,925 0.90453 2.09547 521,074 745,999 3.00000 300 283 459 19,831,834 3,760,000 19% 6,105,000 31%
8 2024 248,666,403 221,050 0.88894 2.11106 524,949 745,999 3.00000 300 283 459 19,831,834 3,245,000 16% 5,145,000 26%
9 2025 248,666,403 226,943 0.91264 2.08736 519,057 745,999 3.00000 300 283 459 19,831,834 2,710,000 14% 4,155,000 21%
10 2026 248,666,403 227,240 0.91383 2.08617 518,759 745,999 3.00000 300 283 459 19,831,834 2,165,000 11% 3,145,000 16%
11 2027 248,666,403 227,140 0.91343 2.08657 518,859 745,999 3.00000 300 283 459 19,831,834 1,600,000 8% 2,100,000 11%
12 2028 248,666,403 226,540 0.91102 2.08898 519,459 745,999 3.00000 300 283 459 19,831,834 1,025,000 5% 1,025,000 5%

Key Assumptions:
1. Projects noted here are funded with the debt service levy only. Additional funding may be accomplished with tax increment.
2. Debt levy and debt capacity calculations assume no growth in valuation. Valuation growth would increase both debt margin and funding capacity.
3. Phase 1 supports bonds sold in the approximate amount of $1,125,000 to fund an estimated $1,085,000 in projects as identified in the 10 Year Capital Improvement Plan.
4. Phase 1 bonds are closed June 2017; an additional 0.50% has been added to January 2017 borrowing rates for timing. 
5. Phase 2 supports bonds sold in the approximate amount of $3,545,000 to fund an estimated $3,480,000 in projects as identified in the 10 Year Capital Improvement Plan.
6. Phase 2 bonds are closed June 2020; an additional 1.00% has been added to January 2017 borrowing rates for timing. 
7. Due to residential property tax rollback of 55.6259%, a house assessed with the current median household value of $169,400 will pay taxes based on a taxable value of $94,230 for fiscal year 2017.
8. Due to residential property tax rollback of 55.6259%, a house assessed with the current median household value of $275,000 will pay taxes based on a taxable value of $152,971 for fiscal year 2017.
9. Commercial, residential, and multi‐residential rollback varies from year to year and will have an impact on estimated owner impact.
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