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11/21/2016

RESOLUTION NO. 16-1171

A RESOLUTION APPROVING TAX INCREMENT FINANCING (TIF) INDEBTEDNESS
CERTIFICATION AND DIRECTING THE CERTIFICATION TO BE FILED NO
LATER THAN DECEMBER 1, 2016

WHEREAS, the City of Windsor Heights, lowa, has established the “Windsor
Heights Consolidated Urban Renewal Area” and

WHEREAS, certain improvements have been constructed or are to be
constructed within the Urban Renewal Area; and

WHEREAS, debt has been incurred for the construction of said improvements in
the amount of Four million, nine hundred seven thousand and one hundred eleven

dollars ($4,207,111);

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of
Windsor Heights, lowa, as follows:

1. Pursuant to Section 403.19 of the Code of lowa, the City Clerk is hereby
directed to certify to the Polk County Auditor the Tax Increment Financing
(TIF} Indebtedness Certification by December 1, 2016. (See Exhibit “A”).

2. All resolutions or parts thereof in conflict herewith are hereby repealed to the
extent of such conflict.

FPASSED AND APPROVED this 21st day of November, 2016.

Diana Willits, Mayor

ATTEST:

Marcia Woodke, Interim City Clerk
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11/21/16
CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION Cover Sheet

CODE OF IOWA SECTION 403.19 TAX INCREMENT FINANCING (TIF) INDEBTEDNESS
CERTIFICATION TO COUNTY AUDITOR

Due To County Audifor By December 1 Prior To The Fiscal Year TIF Increment Tax Is Requested
Use One Certification Per Urban Renewal Area

City: Windsor Heights County: Polk

Urban Renewal Area Name: Windsor Heights Consolidated Urban Renewal Area

Urban Renewal Area Number, 77072 {Use five-digit Area Number Assigned by the County Auditor)

| hereby certify to the County Auditor that for the Urban Renewal Area within the City and County named above the
City has outstanding loans, advances, indebtedness, or bonds, none of which have been previously certified, in the
collective amount shown below, all of which gualify for repayment from the special fund referred to in paragraph 2
of Section 403.19 of the Code of lowa.

Urban Renewal Area Indebtedness Not Previously Certified* $ 4,907,111

*There must be attached a supporting itemized listing of the dates that individual loans, advances, indebtedness, or
bonds were initially approved by the governing body. (Complete and attach ‘CITY TIF FORM 1.1')

The County Auditor shall provide the available TIF increment fax in subsequent fiscal years without further certification
until the above-stated amount of indebtedness is paid to the City. However, for any fiscal year a City may elect to
receive less than the available TIF increment tax by certifying the requested amount to the County Auditor on or
before the preceding December 1. (File 'CITY TIF FORM 2' with the County Auditor by the preceding December 1

for each of those fiscal years where all of the TIF increment tax is not requested.)

A City reducing certified TIF indebtedness by any reason other than application of TIF increment tax received from
the County Treasurer shall certify such reduced amounts to the County Auditor ne later than December 1 of the year
of occurrence. (File 'CITY TIF 'FORM 3' with the County Auditor when TIF indebtedness has been reduced by any
reason other than application of TIF increment tax received from the County Treasurer.)

Notes/Additional Information:

Dated this day of ,

Signature of Authorized Official Telephone
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION Page 1

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Windsor Heights County: Polk

Urban Renewal Area Name: Windsor Heights Consolidated Urban Renewal Area

Urban Renewal Area Number: 77072 (Use five-digit Area Number Assigned by the County Auditor)
Individual TIF Indebtedness Type/Description/Details: Date Approved™ Total Amount;
1. 2016A- Refunding of series 2008A 06/20/20186 1,617,024

TIF revenue bond

D'X’ this box if a rebate agreement. List administrative details on lines above.

2. 2016B- Taxable Refunding of series 20088 06/20/2016 3,239,587
TIF revenue bond

D’X‘ this box if a rebate agreement. List adminisirative details on lines above.

3. We Can Build It/Koester Rebate Agreement 12/056/2011 50,500
Rebate excess properly taxes over $90,000 for each taxing year until 1/31/18

'X' this box if a rebate agreement. List administrative details on lines above.

|:|'X' this box if a rebate agreement. List administrative details on lines above.

D‘X' this box if a rebate agreement. List administrative details on lines above.
If more indebtedness entry lines are needed continue to Form 1.1 Page 2.
Total For City TIF Form 1.1 Page 1: 4,907,111

* "Date Approved” is the date that the local governing body initially approved the TIF indebtedness.




CITY TIF FORM 3

TIF INDEBTEDNESS HAS BEEN REDUCED BY REASON OTHER THAN APPLICATION OF
TIF INCREMENT TAX RECEIVED FROM THE COUNTY TREASURER
CERTIFICATION TO COUNTY AUDITOR
Use One Certification Per Urban Renewal Area

City: Windsor Heights County. Polk

Urban Renewal Area Name: Windsor Heights Consolidated Urban Renewal Area

Urban Renewal Area Number. 77072 {Use five-digit Area Number Assigned by the County Auditor)

I hereby certify to the County Auditor that for the Urban Renewal Area within the City and County named above, the
City has reduced previously certified indebtedness, by reason other than application of TIF increment tax received
from the County Treasurer, by the total amount as shown below.

Provide sufficient detail so that the County Auditor will know how to specially administer your request. For example,
you could have multiple indebtedness certifications in the Urban Renewal Area, and the County Auditor would need
to know which particular indebtedness certifcation(s) to reduce. If rebate agreements are involved with a reduction,
and the County has segregated the rebate property into separate TIF increment taxing districts, provide the five-digit
county increment taxing district numbers for reference.

Individual TIF Indebtedness Type/Description/Details: Amount

Reduced:
Decertify Series 2008A - Refunded into 2016A Series 1,823,188
Decertify Taxable Series 2008B - Refunded info Taxable 20168 Series 3,949,887
Total Reduction In Indebtedness For This Urban Renewal Area: 5,773,083

Dated this day of . .

Signature of Authorized Official Telephone
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