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CITY OF WINDSOR HEIGHTS, IOWA
DRAFT Tax Increment Fund
Updated: February 18, 2015

Growth Assumptions
Tax Rates 0.00%
Valuations 0.00%

 

Audit Projected Projected Projected Projected Projected Projected Projected
LN# Fiscal Year Ending: 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20

TAX RATES:
1 Windsor Heights City: $13.31499 $13.54612 $14.12609 $14.12609 $14.12609 $14.12609 $14.12609 $14.12609
2 Windsor Heights Ag: 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
3 Des Moines Schools: 17.38845 15.65777 15.37376 15.37376 15.37376 15.37376 15.37376 15.37376
4 West Des Moines Schools: 11.60103 10.51317 10.43301 10.43301 10.43301 10.43301 10.43301 10.43301
5 Broadlawns Hospital 2.97819 2.99567 3.11769 3.11769 3.11769 3.11769 3.11769 3.11769
6 Sanitary Sewer District: 0.33755 0.47163 0.44216 0.44216 0.44216 0.44216 0.44216 0.44216
7 Polk County: 6.20696 6.23703 6.24543 6.24543 6.24543 6.24543 6.24543 6.24543
8 Polk County Ag: 0.03866 0.03945 0.04061 0.04061 0.04061 0.04061 0.04061 0.04061
9 Polk County Assessor: 0.24382 0.27822 0.27750 0.27750 0.27750 0.27750 0.27750 0.27750

10 DM Area Regional Transit: 0.72800 0.80800 0.87300 0.87300 0.87300 0.87300 0.87300 0.87300
11 Des Moines CC: 0.58466 0.69120 0.65724 0.65724 0.65724 0.65724 0.65724 0.65724
12 State of Iowa: 0.00330 0.00330 0.00330 0.00330 0.00330 0.00330 0.00330 0.00330
13 CONSOLIDATED RATES
14 City/DM Schools: 41.82458 40.72839 41.15678 41.15678 41.15678 41.15678 41.15678 41.15678
15 City/WDM Schools: 35.69961 35.11216 35.77387 35.77387 35.77387 35.77387 35.77387 35.77387
16 City/WDM Schools/Sanitary: 36.03716 35.58379 36.21603 36.21603 36.21603 36.21603 36.21603 36.21603
17 VALUATION: 0% 0% 0% 0% 0%
18 77289: 5,291,550            5,291,550        5,199,550        5,179,500     5,179,500 5,179,500 5,179,500 5,179,500
19 77293: 27,391,520          27,061,520      27,051,320      23,997,460  23,997,460 23,997,460 23,997,460 23,997,460
20 77293 (Colby): 2,412,000     10,000,000  10,000,000 10,000,000 10,000,000
21 77491: 13,870,050          13,572,300      13,572,250      13,386,718  13,386,718 13,386,718 13,386,718 13,386,718
22 77493: -                             -                         -                         -                     -                     -                       -                        -                        
23 77519: -                             -                         -                         -                     -                     -                       -                        -                        
24 77663: -                             -                         -                         -                     -                     -                       -                        -                        
25 77798: -                             -                         -                         -                     -                     -                       -                        -                        
26 TOTAL: 46,553,120          45,925,370      45,823,120      44,975,678  52,563,678  52,563,678    52,563,678     52,563,678     
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CITY OF WINDSOR HEIGHTS, IOWA
DRAFT Tax Increment Fund
Updated: February 18, 2015

Growth Assumptions
Tax Rates 0.00%
Valuations 0.00%

 

Audit Projected Projected Projected Projected Projected Projected Projected
LN# Fiscal Year Ending: 06/30/13 06/30/14 06/30/15 06/30/16 06/30/17 06/30/18 06/30/19 06/30/20

27 Receipts:
28 77289: 221,317$             215,516$         213,997$         213,172$      213,172$      213,172$       213,172$        213,172$        
29 77293: 987,113               962,951           979,691           869,093        869,093        869,093          869,093          869,093          
30 77293 (Colby): -                             -                         -                         87,353          362,160        362,160          362,160          362,160          
31 77491: 576,698               552,778           558,590           550,954        550,954        550,954          550,954          550,954          
32 77493: -                             -                         -                         -                     -                     -                       -                        -                        
33 77519: -                             -                         -                         -                     -                     -                       -                        -                        
34 77663: -                             -                         -                         -                     -                     -                       -                        -                        
35 77798: -                             -                         -                         -                     -                     -                       -                        -                        
36 Misc Collections: 1,785,127            1,731,246        1,752,278        1,720,572     1,995,379     1,995,379      1,995,379       1,995,379       
37 Interest: -                             -                         -                         -                     -                     -                       -                        -                        
38 Other: -                             -                         -                         -                     -                     -                       -                        -                        
39 Total Operating Revenues 1,785,127$          1,731,246$      1,752,278$      1,720,572$  1,995,379$  1,995,379$    1,995,379$     1,995,379$     

40 Disbursements: 06/30/13 06/01/14 06/01/15 06/01/16 06/01/17 06/01/18 06/01/19 06/01/20

41 13 Series 1999A 178,242               -                         -                         -                     -                     -                       -                        -                        
42 30 Series 2007A 186,245               185,510           184,590           188,403        186,840        -                       -                        -                        
43 35 Series 2008A 149,215               146,295           148,375           150,273        146,988        148,703          150,140          151,340          
44 40 Series 2008B 328,940               327,595           325,035           327,205        328,835        329,925          330,300          329,940          
45 60 Series 2011A 390,435               396,835           397,185           406,358        407,613        412,583          415,335          417,015          
46 65 Series 2011B 81,200                  79,700              83,200              81,600          -                     -                       -                        -                        
47 70 Series 2012A 130,898               255,210           258,985           257,485        260,610        258,060          -                        -                        
48 75 Series 2013A -                             162,072           161,620           180,900        -                     -                       -                        -                        
49 37 Reserved -                             -                         -                         -                     -                     -                       -                        -                        
50 Total Debt Service 1,445,175$         1,553,217$      1,558,990$      1,592,223$  1,330,885$  1,149,270$    895,775$        898,295$        

51 Net Revenue 339,953$             178,029$         193,288$         128,349$      664,494$      846,109$       1,099,604$     1,097,084$     

52 Rebate Agreements:
53 All Rebates 88,002$               95,000              95,000              95,000          95,000          95,000            -                        -                        
54 Colby Rebate: -                             -                         -                         -                     247,327        219,846          192,365          164,884          

55 Other Expenses:
56 Internal Advance: -                             -                         -                         -                     -                     -                       -                        -                        
57 Bond Fees: 3,064                    3,000                2,100                -                     -                     -                       -                        -                        
58 Transfers (In)/ Debt Fund (25,000)                -                         -                         -                     -                     -                       -                        -                        
59 Other Transfers (In)/Out -                             -                         -                         -                     -                     -                       -                        -                        
60 Misc. Adjustments -                             -                         -                         -                     -                     -                       -                        -                        

61 Beginning Cash Balance -$                          273,886$         353,915$         450,104$      483,453$      805,620$       1,336,883$     2,244,122$     
62 Ending Cash Balance 273,886$             353,915$         450,104$         483,453$      805,620$      1,336,883$    2,244,122$     3,176,321$     
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CITY OF WINDSOR HEIGHTS, IOWA
DRAFT Tax Increment Fund
Updated: February 18, 2015

Growth Assumptions
Tax Rates 0.00%
Valuations 0.00%

 

LN# Fiscal Year Ending:

TAX RATES:
1 Windsor Heights City:
2 Windsor Heights Ag:
3 Des Moines Schools:
4 West Des Moines Schools:
5 Broadlawns Hospital
6 Sanitary Sewer District:
7 Polk County:
8 Polk County Ag:
9 Polk County Assessor:

10 DM Area Regional Transit:
11 Des Moines CC:
12 State of Iowa:
13 CONSOLIDATED RATES
14 City/DM Schools:
15 City/WDM Schools:
16 City/WDM Schools/Sanitary:
17 VALUATION:
18 77289:
19 77293:
20 77293 (Colby):
21 77491:
22 77493:
23 77519:
24 77663:
25 77798:
26 TOTAL:

Projected Projected Projected Projected Projected Projected Projected Projected
06/30/21 06/30/22 06/30/23 06/30/24 06/30/25 06/30/26 06/30/27 06/30/28

$14.12609 $14.12609 $14.12609 $14.12609 $14.12609 $14.12609 $14.12609 $14.12609
0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

15.37376 15.37376 15.37376 15.37376 15.37376 15.37376 15.37376 15.37376
10.43301 10.43301 10.43301 10.43301 10.43301 10.43301 10.43301 10.43301

3.11769 3.11769 3.11769 3.11769 3.11769 3.11769 3.11769 3.11769
0.44216 0.44216 0.44216 0.44216 0.44216 0.44216 0.44216 0.44216
6.24543 6.24543 6.24543 6.24543 6.24543 6.24543 6.24543 6.24543
0.04061 0.04061 0.04061 0.04061 0.04061 0.04061 0.04061 0.04061
0.27750 0.27750 0.27750 0.27750 0.27750 0.27750 0.27750 0.27750
0.87300 0.87300 0.87300 0.87300 0.87300 0.87300 0.87300 0.87300
0.65724 0.65724 0.65724 0.65724 0.65724 0.65724 0.65724 0.65724
0.00330 0.00330 0.00330 0.00330 0.00330 0.00330 0.00330 0.00330

41.15678 41.15678 41.15678 41.15678 41.15678 41.15678 41.15678 41.15678
35.77387 35.77387 35.77387 35.77387 35.77387 35.77387 35.77387 35.77387
36.21603 36.21603 36.21603 36.21603 36.21603 36.21603 36.21603 36.21603
0% 0% 0% 0% 0% 0% 0% 0%

5,179,500 5,179,500 5,179,500 5,179,500 5,179,500 5,179,500 5,179,500 5,179,500
23,997,460 23,997,460 23,997,460 23,997,460 23,997,460 23,997,460 23,997,460 23,997,460
10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000
13,386,718 13,386,718 13,386,718 13,386,718 13,386,718 13,386,718 13,386,718 13,386,718

-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         

52,563,678     52,563,678    52,563,678     52,563,678     52,563,678       52,563,678       52,563,678       52,563,678       
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CITY OF WINDSOR HEIGHTS, IOWA
DRAFT Tax Increment Fund
Updated: February 18, 2015

Growth Assumptions
Tax Rates 0.00%
Valuations 0.00%

 

LN# Fiscal Year Ending:

27 Receipts:
28 77289:
29 77293:
30 77293 (Colby):
31 77491:
32 77493:
33 77519:
34 77663:
35 77798:
36 Misc Collections:
37 Interest:
38 Other:
39 Total Operating Revenues

40 Disbursements:
41 13 Series 1999A
42 30 Series 2007A
43 35 Series 2008A
44 40 Series 2008B
45 60 Series 2011A
46 65 Series 2011B
47 70 Series 2012A
48 75 Series 2013A
49 37 Reserved
50 Total Debt Service

51 Net Revenue

52 Rebate Agreements:
53 All Rebates
54 Colby Rebate:

55 Other Expenses:
56 Internal Advance:
57 Bond Fees:
58 Transfers (In)/ Debt Fund
59 Other Transfers (In)/Out
60 Misc. Adjustments

61 Beginning Cash Balance
62 Ending Cash Balance

Projected Projected Projected Projected Projected Projected Projected Projected
06/30/21 06/30/22 06/30/23 06/30/24 06/30/25 06/30/26 06/30/27 06/30/28

213,172$        213,172$       213,172$        213,172$        213,172$          213,172$          213,172$          213,172$          
869,093          869,093          869,093          869,093          869,093            869,093            869,093            869,093            
362,160          362,160          362,160          362,160          362,160            362,160            362,160            362,160            
550,954          550,954          550,954          550,954          550,954            550,954            550,954            550,954            

-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         

1,995,379       1,995,379      1,995,379       1,995,379       1,995,379         1,995,379         1,995,379         1,995,379         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         

1,995,379$     1,995,379$    1,995,379$     1,995,379$     1,995,379$       1,995,379$       1,995,379$       1,995,379$       

06/01/21 06/01/22 06/01/23 06/01/24 06/01/25 06/01/26 06/01/27 06/01/28

-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         

152,245          152,845          153,245          153,385          153,323            152,993            157,390            156,300            
328,825          331,935          328,955          330,155          330,455            329,595            332,820            334,530            
421,808          -                       -                        -                        -                         -                         -                         -                         

-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         

902,878$        484,780$       482,200$        483,540$        483,778$          482,588$          490,210$          490,830$          

1,092,501$     1,510,599$    1,513,179$     1,511,839$     1,511,601$       1,512,791$       1,505,169$       1,504,549$       

-                        -                       -                        -                        -                         -                         -                         -                         
137,404          109,923          68,702             41,221             -                         -                         -                         -                         

-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         
-                        -                       -                        -                        -                         -                         -                         -                         

3,176,321$     4,131,419$    5,532,095$     6,976,572$     8,447,189$       9,958,791$       11,471,582$    12,976,751$    
4,131,419$     5,532,095$    6,976,572$     8,447,189$     9,958,791$       11,471,582$    12,976,751$    14,481,300$    


	TIF Fund

