Agenda Report
November 18, 2013 City Council Meeting

November 18, 2013

Item No. 7(b)
ISSUE: Approving FY 12/13 TIF indebtedness report in the amount of $254,855
BACKGROUND:

As required by Iowa Code, the City must approve the upcoming Fiscal Year certified TIF indebtedness dollar amount by December 1st.  Attached is the report, which includes the actual dollar amount along with the expenses, associated with the requests to the County Auditor’s office.  At this meeting, the Council needs to approve the dollar amount. At the Dec 2nd meeting, we will hold a public hearing to approve the internal loan portion of this amount ($29,629).  Feel free to contact Carrie or me with questions.  I apologize that this was not included in the previous packet as the report was just completed on Thursday.

Also attached is a copy of the 2012-2013 Urban Renewal Report that must be filed with the Department of Management by Dec 1st.  This is a new report required by Iowa Code to be submitted on an annual basis that documents all activity within the City’s Urban Renewal Areas.

RECOMMENDATION:

Staff recommends the City Council approve the certified TIF indebtedness report along with the 2012-13 annual Urban Renewal Report
STAFF CONTACTS:


Jeffrey A. Fiegenschuh, City Administrator

Carrie Kruse, CFO
